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UBST REGULARLY.

Pro it; in
Mexican
BONDS

j tN thr CurTcr.t Tacue of our
! X Weekly Foreign Letter,
we devote considerable space
to a discussion of selected

| MtKicc.it Securities . Na-
ltonal. State and Corporate
Issues.

-r> ECENT constructive dc-
t\ velopments rnhance the
Investor's Opportunity to
make more then Ordinary
Profits throufih purchjwe of
Mexican Bonds at prevailing
prices.

Request Letter Mo. 475

Morion Lagienbrugh &(#
42 Brood Street. NewVWi

-MIMNMT-

,Chtajo. Detroit »si Plml nijjli Tinil F"| tiw^M

Buying Stocks
* Made Easier

J *|'HE Liberty Planofpartial parmrnu
ptrmiti tlw investor to (wichiartht

bM listed and imHuxl Stock* ui
Bond* by ntklai a* initial dapuett
of 20% and the balance la 12 or 34
monthly payment*.
The above booklet, giving full infor¬
mation regarding tbe Liberty Plan, also
much other valuable data, may be had
free on requaetfor Bo«* let f'3*.

Russell Securities ^
^CORPORATION.^

Cunard Building
99 Broadway Nrv York City

HOLDERS OF

GERMAN CURRENCY
on

GERMAN CHECKS
should obtain our advice
regarding the

NEW
GERMAN TAXES

Auk fur tipedal Letter 3-Ji.

Farson Son & Co.
Members New York Stock Exchange.
115 Broadway, New York

%oreign Exchange
Explained

An Intere.Htlnc booklet 'xplklnlng In
dimp'.ir Iwivtrc an Important subject.
Investors »nil buelnens men will find
U of grtat va.ue.

Sent free upon request for Booklet R-l.

Wm. H. McKenna& Co.
DOWNTOWN UPTOWN
25 Broadway 25 W«it 43d St.

(towllng {ireen 307.1 Murray Hill 8080
PHILADELPHIA
£21 south 15th St.

Bell Phone l.ocutt 1778

CONVENIENT BitANtll OFFICES
, JN MIDTOWN HECTIO* OF

i New York Stock Exchange Firms
STOCKS AND BONDS

Bot gHi* For ca h oh on
CONSERVATIVE MAlt(UN

| Crawford, Patton & Cannon
I HOTEL ST. ASDREW. B sm, at 72d

Main (per, fll lirwdvatj
" Wasscrmann Bros.

547 >TH AV., Co,. 45th
:#> 4TH AV. Set. 19th & 190, Sit

Main Ofllet, it limariunu

Dor lnrMtora Bulletin-Free Upon KetUMit

ATER""""-
-FRONT
PROPERTIES
Factories

end Factory Sites

FLOYD S. CORBIM. *****
fti. Mar. Kill 0271-301 MtAwm At.,NX

AND COMMENT
Tn Second Tjarcreflt Short Ses-

of Vcr Gain
i .motion to 3 Points.

T1>e --cor-.c! largest two hour trading
of t!ii- year tv*<. recorded in yertsr-

j day's short ''oti In the "Sew Vorw
Sto-k Bxoh>nife. with net grains of a
fraction to 3 points throughout the ac-
tlve list. Not sine* April 30 had there
been so large a Saturday, but this time
the activity wa* on the constructive side.
Last April the market was In the midst
of a bearish trend, Although oils and
equipments featured th*s trading, the ad*
vancc wa« confined to no particular de-
partxnent. There was no reaction worthy

j of the name, but profit taking In the last;
fifteen minutes accounted for the doting,
in some cases. being below the day"*:
highest. The moat important oonjtruc-
tlve factor was the testimony of the
weekly trade reviews showing largo1I strides in the direction of general twisl-'
nesa Improvement With fundamental
and basic conditions more favorable than
they have been at any time In months,!
with the slight loss in Reserve bank;

| reserve ratio, due largely to excessive I
.J»e of currency over Labor Day, flnan-
clers have organised pools, which have'
made it uncomfortable for (bearish In-
terests, rind which have been partly re¬

sponsible for the advances scored during
the last week. The action of the market
lias been so consistently bullish that
some sort of a reaction is to be antici¬
pated early this week. Nevertheless It
hns been well demonstrated that the easy
money to be made rrom selling stocks
short Is about dissipated. In fact. It is
clear that the gains have not been dua
cntlrefy to a flurry engineered by pool
and professional activity.
The United States Steel Corporation,

aided by the check administered to th«
{ sharp declines in unfilled tonnage, was
a bulwark of «treni<th, rising to T# for a

not gftln of 1^ points. Mexican Petro-;
loum, with a net gain of more than 3

points, and Baldwin with a rise of 3
"

points, shared with Stsel In the market's

jj leadership. In the first hour tradlnsrj
:! was at the rate of l,500,0tlt© shares a|
day. Th:j momentum was not so great
In the last hour, but a volume of 530,000
shares was done In two hours, giving
promise of the restoration of million
share days. The rlso In stocks was con-

comltant with a further gain In cotton
quotations and in bond prlcea Wheat
was also firm.

In foreign exchange the feature was

the drop In marks to .98% of a cent, a

^new low record. On the other hand ster¬
ling advanced substantially and closed
above $3.71. Elsewhere the foreign ex.

changc market was quiet.
The strength in cotton was partly due

to damage through floods In Texas.

FOREIGN EXCHANGE.

SATURDAY. SEPTEMBER 10.'1921.
GREAT BRITAIN.

Parity. Satur- Fri¬
ll.MS sterlln*. day. day. Bent. 8.

DemaSd W-TWt |3.7J* 14.72
Cablei 3.73* 8.78 3.72*
llatiKert. 60 ds. 3.Ut)* 3.68% 3.70*
Bankers, 90 ds. 3.08 8.67* 8.08

the continent.
19.30 France, centa a franc:

D'-rnand 7.43* 7.49 7.75
Cables 7.44 7.49* 7.73

19.30 1>« .."I", cents n Iianc:
D*mand 7.30* 7.35* 7.B2
Cables 7.31 7.36 7.03

19.30 lUeriand. cents a franc;
Portland 17.15 17.10 17.00
Cables 17.17 17.12 17.03

19.30 h ... cents a lira:
Demand 4.32* 4.32* 4.44*
Cables 4.33 4.33 4.4.>

23.SO l.vriiiany, cents a mark:
Demand HO* l.'»2 113
Cables 1.00 1.02# 1.13*

26.W) Sweuen, cents a *rone:
Demand 21.50 21.53 21.70
Cables 21.60 21.60 21.73

26.80 Nuiwu)', cents a Krone:
Demand 12.96 13.01 13.30
Cables 13.00 13.05 13.35

26.80 1 Kitiii&rk, centH r nrono¦
Demand 17.45 17.50 17.65
Cables 17.50 17.53 17.70

19.30 <>r«> < « cents a drachma:
Demand 0.75 5.75 5.70
Cables 5.80 C.W 5.75

19.30 HLkiu. cent* a p'H.ia:
Demand ......13,04 IS.04 18.00
Cables 18.05 11.00 18.0S

40.20 li liand, cents a uortn:
Demand 81.78 81.88 81.70
Cables 31.80 81.70 31.75

01.40 tin la. cent* a ruble:
JOO ruble* IS# .19* .19V4
000 rubles 17* .17* .17*

20.26 Austria, cent* a crown!
Demand 10* .10* .10*
Cables 10* .11 .12*

28.80 F .land, cents a man::
Demand. 02% .02* .04%
Cables 08 .03 OS

20.30 Muncanr. cent* a crown:
Demand 23 .21 .24*4
Cables 23* .21* .25%

20.30 Jut .-Blavla. cents s crown:
Demand SO* .50 .85
Cat>>* 61* .91 .56

ltUJO Mi land, cents a mark:
Demand 1.88 1.40 1.46
Cables 1.41 1.42 1.47

20.28 Ci.echo Slovakia, tents a crown:
Demand 1 22 1.22 1.18
Cable* 1 24 1.24 1.1#

19.30 Kit. snla, cent* a leu:
r*mai)4 9* .97 1 16*
cabl't 1.00 !»# MI

FAR BAST.
108.82 Shanghai, cents a tael:

Demand 70 00 70 00 f.9.00
C able* 70 00 TO 40 M OO

78.00 liunakont. cent* a dollar:
Demand 81.75 8178 81.00
Cables 51.00 58.00 81.28

32.44 Bombay, cent* * rtipae:
Demand »6 25 28.23 iM 28
Cables 96 50 26.80 28 50

49.84 Yokohama, cent* a yen:
Demand 48 28 48.28 48.28
Cable 48.80 48.30 48.50

SOUTH AMERICA.
32.44 Bin de Janeiro, cent* a mllrMat

Demand .1175 11.78 HIT
Cable* 12.87 1187 12.80

42.48 Buenoa Aire*, cents a peso:
Demand 81.28 M.75 8087
Cable* 81.75 90.8T 80.80

103.42 TTruifuay, cents a dollar:
Ptmand 65.73 W.«l 08.80
Cable* 88.00 68.8T 88.7S

CANADA.
Now Tork fund* tn Montreal, 1118.88 nra-

mlum t,er 81.000: Montreal fund* tn New
York, 1108.64 discount per 81.600.

MONEY MARKET.
SATITRDAT, SEPTEMBER 10.
CAM. MONET f"OK ffRBI.

Hl»h. Low. Renewal*. Last.
Sept. r> .Holiday.
!>-pt. « P* 5* r.* 5*
Kept. 7 5* 8 P* 8
Sept. 8...... 8* 8 5*8
Sept. 9.! 8* 8 6*8

TIME LOAN*.
Mired collateral. 60 to 90 day* C*E8%
Mixed collateral. 4 to 6 month* !*#&%
Industrials, 00 to 90 days f\#e
In lust rials, 4 to 6 months 5%06

COMMERCIAL PAPER.
Tt»st names, 4 to 6 month* 0*96%
Othar nimu, 4 to 0 month* r.fyd*
DIRCOI NT RATES, RI.HKRVT BANK.
Conttrerela! bajjer, sjil day*, 8*; 60 to 90

<!*>*, 5*; Lltorty bond* *nd Victory not**,
15 day*. 5*; 16 to #0 days, 5*: bankers5
a -"plances, 16 to 90 dnya, 3*.
.Hied July 21. rrcvteu* rate, 6, filed

June IS.
OPEN MARKET RATE*.

Prima *tl*1hl* aweptanct* on sail, 5#4tt;
redlornunt at niw bank*, 60 to 90 day*.
MM%: non-member and private bankers.

Day's u2m
j'

Mtch
19% I 11

vt< I

52
«%j1%
56*

51
68*
83%
1S3
2#
8*

135
18*
57*
689k
11%
62*
93
98*
10
44*
88
81*
91
»
107*
88
108*
119*
127*
82*
89*
10
83
48*
25
85*
107*
87*
80*
89*
9
23*
76
44*
13*
8*
94*
42*
64
82*
68*
107*
65 [
5*

93
15*|11*1

18
38*
20*
1*

89
88*] 83 ] 8689*' 28*f 33
.5* 26*

2**
*7*
2S*
115*
10
4*

113
8
40*
21*
7*
17*
39*
73*
8*
19*
68*
18
78
69
86*
87*
96*
Ul*
110
67
10*
6*

22
81*
20
24
93
76*
75*
77
4*

10
18
15*
8*
2*
62*
30*
47
89*
87
93*
41*
3
81*
10*
7*

36
29
33
27*
132

8
4*

116
10*
51
32
8*
20*
42
93
4

88
70*
24*
81
62
88
45*
107
116*
124*
77
24*
8*

23
38*
24*
80*
96
*5
80*
88*
4

12
26*
22
9
2*
88*
38*
5^*
90*
98*
04*
3*
86*
13*

Afk.
18*
41
10*
I*,89*

3S
aau
37
80
84
28*
132*
10
4*

120
11
61*
82*
9
20*
47
98*
4 *
88*
70*
26
84
82*
89*
46*
107*
11«*
125
77*
25
8*
38*
25
31*
98
85*
81
87
6

13
27
23
9*
3
88*
39
51*
62*
91*
99*
55
4
87*
13*

12

8*1.
SOOlAdv Rumely.
100'Ad Kumely pf
ZOOjAJax Rubber..
lOOIAIaska Juneau

1000 Allied C 4 D..

1921. 1920. 1919.
656.300 231,927 498.900

j6pin- Liw-I {So.-1 H»«
inc. .t. f mt. I

100
900
600
300
200
2100
8000
100
200
100
200
200

3800
100
400
300

«4%! 53%
9*! 10*

49*
79
119* '101

25
«8*

10*
48*
96
32*
86
65*
7*
9*
20*
31
46*
71
70*
34*
67*
12*
27*
35*
82*
39*
63
12*
62*
59*
91*
21*
66
6
76*
44*
107*
33*
26
67*
44

249
21*
25*
69*
15*j
22*
82*
90
19*'
20*
5*
78*
62*

4
22*
57*
23
89*
41
5
6*|U

22
32

62
30*
74

113
5*

29
64
27*
49
56*
5*
7*

17
26*
40*

Allied CAD pf
Allla Chalm...
Am Ag Chem..
Am B Sugar..
Am Boach M..
Am Can
Am Oar A F..
Am Chicle....
Am Drug Syn.
Am Express..
Am Hide A L>.
Am H A L pf.
Am Inter Corp
Am LPFB,,
Am Unseed...
Am JJnseed pf6300lAm Locom....

llOojAm Saf Razor.
1700|Am Sm A Ref
400'Am S A R pf.1200(Am Steel F...
100 Am Steel F pf

4
7
6
6
7

62 ill

10

1700
200
2800
2000
1300
700

10700
100
200
100
2700
100
200

Am Sugar.
Am Sugar pf.
Am Sum Tob..
Am Tel A Tel.
Am Tobacco..
Am Tob B
Am Woolen...
Am Writ P pf.
Am Z, L A 8..
Am 55, L A S pf
Anaconda ....

Azin Arbor pf.
Asso Dry 'ids.

lOOjAsso (Ml
500 A. Top A S F.
100 A. T A S F pf.

60*1 65*
47
22%
.56*

9
19*
19
23
27*
62
2*
9*
11*
77*
13
34*
*

69
22*
49
12*
6*
17*
23
93
10*
16
52
U*
16*
44*
75
8*

62*
33*
65*
11
23*
38*
24*
36*
66*
5*

63
30*
77*
113*

6
29*
65
28-
49*
58*4
6*
7*
17*
2G*
40*
36*
63
83*
66
11*
24*
88*
25
37
57
6*

21*; 22
29
89
17*
3D
*

75*
27*
64
18
8*
20*
38
100*
17
18
64
18*
19*
69*
83*
10*

9*[ 12*
* *

39*1 51*
54 60

32H
89*
18
40
*

76
27*
64*
13*
8*

21
39

102
17*
19
64*
13*
19*
59*
90
10*
12*
1*

62
60*

1»0
100
400

Atlantic C L..
Atlantic Fruit.
Atlantic !>»to..

5200'At, O A W
100
100
200

28600
4100
100

1000
100
200

lOOOOlBeth Steel B.
1001Booth Fish..

At. Q A W 1 pf
Austin Nichols
AutoMles ....

Baldwin Loco
Bait A Ohio..
Bait & Ohio pf
Beth Steel..
Beth St 7% pf.
Beth S 8 pc pf 99

11*
40
20*
1*
88*
86*

IS*,
40
20*
1*
89*
86*

33*! 83*
85*
29
38*

sa
10
4*

118*
10*
60*
SI*
8*
10*
43
91*
4
86*
70
25
81*
62
88*
46
107*
12-5*

36
30
83*
28*
133
10

118*
10*
51
81*
8*
10*
48

.a
88
70*
23
81*
62*
46*
107*
127

100 Burns Bros....
100 Butte A Sup...
300 Caddo C O A R
100 Cal Pack

2000 Cal Patrol 39*
100 Cal Patrol pf .. 75
700 Can Pac |ll3*
100 Case. J I P W.1 5*

1900 Ccn Leather...'
1100 Cen Loath pf..! 63*
200 Cerro de Pascof 27*

8200 Chandl. r Mot. 47*
1500 Chesap Ac Ohlol 65*
300 C E T 1st pd..
100 Chi Ot Went..
300 Chi at West pf
600 C, M & St P.

125* 125*
7G 78

26
8*
25
38*
24*
M*
97
S5*
80*
86
6

12
27*
22*
9*
2*
89*
39*
51*
51
90*
99
55*
8%

87
18*
10*
M*
40*
75

29* 29*

"»
25
38
«?%
SO*
97
85*
80%
86
5 j11
16*
22%9*!
2*
86*
38*
51*
51
90*

54*
8%

87
13*
10
62*

6%
7*

17
26*
40*
65*
52*

138* 109*1126* 126*1x12
16* 9*!
70%; 60
44*;
85
!5

9*
68*

26%! 33
62%,
15

79*1 60
82*s
25

26*
20 1

10
64*;33*
79*
20
76*

1800 C. M A St P pf
400 Chi & Northw.
100 Chi Pneu Tool.
3400 Chi. R I A PacI 33*
800 C, R JAP 6% pf' 65*

1400 Chile Copper.. 11
500 Chlno Copper.. 28*
1200 Coca Cola 36*
200 Co'l F & Iron.. 24*
200 Col A South... 96
lOOjCol a A Elec.. 56*

82200 Col Grapho.... 4*
900]Col Qrapho pf 21*
200 Cons Cigar.... 80
500!Consol Gas.... 88

410olCons Textile.. 17*600)Cont Can 40
1300|Cont Candy... *
6900!Corn Prod Ref 74*

12400|Cosden & Co.. 25*
11800|Cruc Steel Co. 68

400 Cuban Am Sug 13*llOO'Cuba C Sugar. 8
1600 Cuba C S pf... 20
300j Davison Chem 38
100'Del, L A West 101*lOOlDome Mines.. 17
2001 Elk Horn C... 18
60001End Johnson.. 63
400 Erie 13*
400 Erie 1st pf... 19*

3700 .Fam Play-Las 59*
700 Fisher Body.. tfo

2600,Fink Rubber.. 10
600iFreeport Tex.. 11*
1001Gas, W A W.. 1

18000'Gen Asphalt..' 50*
1100'Gen Cigar 60
4000'Gen Electric.. 125

64
27*
49
56*
5*
7*

17
26*
40*
65*
52*
34
66
11*
24
35*
24*
36*f 36

48* 25
25* 13

E

28* 29
21 ""

60%
86
7*

25
37%
5*
57
100*
17*
63*
42
17
73*
26%
4*
11%
25*
28*
52
64*

50*1
40*
2
23

17*
58*
52*
2%
22

29%' 34*
i#i

34
67%
7*

36
27
ll*i

I "*l
i si
14%
18*
45*
32*

2%
39*
80*
10*
46*
32*
14*
48*
9
2*
9*

21
27*
61*
44*

40 . .

20 ..

59 4
61*! ..I
2* 160c

24
35
2*
40
80*
11
45*
33
14*
41
9*
1%
10*
21*
27%
61*
44*

2*

49001fien Motors...
200iGeti Mot deb..

1500'Goodrich
1001Goodrich pf ...

S00;Granby CM AS
4400jGreat Nor pf.
J500 Great Nor Ore
lOO'Gulf, M A N pf

lSOOjOulf States S.
100|Hendee Mfg ..

HOC: Ha;ik &. Bark..
9001 Houston Oil ..

OOi', Indiahoma ....

200'lnt Cement ..

2500; Inspiration C..
100.Interboro C...
100;Int Apr C pf..

1000 Int Harv Co..
700jlnt Mer Mar..

ISOOjlnt M Mar pf.
200 Int Motor Tr..
800jfnt Nickel ....

350t»ilnt Paiier ....

1200llnvlnclble Oil.
900 Island Oil A Tr
400 Jewel Tea . ¦

100 Jones Bros T.
86001 Kan City So..
20olK City So pf..

16300'Kelly Spr Tire

10
64
32*
76
17 !
74*
28*
21
37*
17
58*
51*
2*

24
34*
2*
89*
81
9*
44*
32
14
47*
9
2*
10*
31%

K*
42*

56*
6*
22*
30
89
17*
40
*

76%
27*
64*
18*
8*

21
39
101*
17
18*
64*
13%
19*
60
90
10*
12*
1
52*
60%
126%
10
64*
33*1
76
18
76
28*
21
40
17
69
52*
2*
14*
85
2%
39*
81
10*
46
32
14*
49
9*
2%
10*
21*
27%
51*
44%

11%
40
10*
1*
38*
86*
83*
35*
89*
88*
27*
131
10
4*

118*
10*
60*
>1*
8*
10*
48
91*
4
.6*
70
14*
81*
62
88*
45*
107*
126
126
76
25
8

25
38
24%
30*
97
85*
80%
86
6

11
26%
22*
9*
1*
86*88*
51*
60
90*
99
54
8*

87
18*
9*
62*
39
75
118*
5*
29*
63*
27*
47*
65*
5*
7*
16*
26*
40
65*
52*
33*
65*
11
23*
35%
24*

13
40
10*
1*
39*
86*
33*
36
30
88*
23
138
10
4*

118*
10*
61
32*
8*
10*
48
93
4*

88
70*
84*
81*
68
88*
46
107*
186
125
77
25
8*
26
33*2l*
30*
97
85*
80%
88

66*
4*

21
30
88
16%
39*
%

74*
25*
61%
13*
8

20
38
101*
17
18
63
13*
19*
59*
89
9%
11*
1
50*
60

125
9*

64
82%
76
17
74%
28*
21
37*
17
58*
61*
2*

24
84*
2%
39*
80
9*
44*
32
14
47*
8%
2%

10
21*
26%
61*
42*

12
27
11*
.*
2*
88*
38*
51*
50
90*
99
65
8*

87
13*
9*
62*
89*
75
113*
5*
29*
64
27*
49
56*
6*
7*
16*
26%
40*
66*
62*
33*
66
U*
23%
85*
24*
36*
56*
5*
21*
30
89
17%
40
*

75*
27
64
13*
8*

Jsl
39
101%
17
18*
63%
13*
19%
69* +
90 +
10* +
12* +
1

52 +60%! +
126* +
io +
64*1 +

+ *
+ 1*
+ *
~ *
+ %
. *
+ *
+ 1
+ *
. *
+ 1
+ 1*

1*
*

1
*

'%
1
2*
*
1*
*
*
%
*
*

. 1*
+"*

1*
1
*

8
*

+ *

+"*
- %

1*
*
*
%
*
2*
*
*

*
1*

+ 1*
*
*
*
*
1*
1
*
%

i*
i*
*
*
*
*
%
%
*
*
*
*

"*
*
*
*
*
i*

i%
*

"*
i%
i*
<!%
*
*
1*

+ 1*
%
1%
*
%
%
2*
%
1*

33*
76
18

28*
21
39*
17
6i«
52*1+
2%;24*!
84%|+2% .
39% +
80 +
10* +
45% +
38 +

1%
%
1*
%
*

4 2*
+ 1
-I- 1*
+ 1*

14*
48%
9%
2%

10
21%j +27* +
61* +44*1+

1
2
*
.3
%
%
2%
*
%
%
%
*
1*

*
%
%
%
2*

NEW YORK STOCK EXCHANGE QUOTATIONS.
SATURDAY, SEPTEMBER 10, 1911.

lm.
Tear to date 118.633,580

1920. 1919.
163,699,581% 208.882,838

- ,-Cla.llur.-, lOlv.
Huh.I Low. | BM. A»k. |till
80
62
22%
17%
38%
20%
5G%
¦>5%
21%
12%
42
118
89*
584
*5%
21%
167%
24
15%
83%
24%
3
23%
48%
56%
25
30
36%
65
81
18%
77%
89
74%
61%
69
68
S9
i'3%
30%
104%
38%
33%
S8%
89
4
30%
155
79%
71%
15%
41%
17
D7%
28%
35%
31%
42%
88%
11%
78
64%
96

104
111%
51%
86%
90%
16
89%
88%
39%
24%
78%
96%
69%
18
25%
31%
30%
41
6%
7%
98%
20%
7%
28%
56

101
24%
«0
167%
110
37
46
93%
10%
18%
10%
45
36%
27%
80%
70
91
32%
13
44%
75
25%

123
106
207
26
62%
19
27%
74%
58%
79%
103%
86%
112
59%
41
42%
102%
9%
9
24%
80%
94
49%
11%
17%
10%
42
47
55%
65%

70
35
16
8%

82
17%
47%
87%
10
7%

29
97
24
85%
27
12%
84%
15%
10
>2
9
%

16
38%
48
14%
13%
20
26
67%
9

46
47%
64%
89
68
58
20%
13%
16
88%
32%
81%
61%
20%
1%

¦sit
87%
88%
84%
9%
82%
«%
88%
15%
86%
16
9%
81%
6%
80%
62
48
80
89%
26
21%
67
11
60%
17%
18
8
41%
70%
45%
10%
19%
27%
19%
24
2%
5%
59%
12%
4%
16%
32%
67%
17%'
42

Si*
21
'5%
43%
3%
3%
<%
29
15%
16%
13
45
76%
8
6

.28
57
15%

111
4«%
96%
17
46%
11%
15
43%
41%
40%
74
70%
105
41%
25%
20%
67%
5%
7

IS
20%
76
38%
7%
7
5%

23
31
30%
64

.Ex dlv.

70
58
20
18%
41%
28%
52
85
14%
10
29
110%
27
41%
28%
16
117%
21%
11%
86
10
;%
19%
89
48
19%
14%
19%
84%
75
11
52
53
72
60%
67
66%
31
15%
19%
96
88%
33%
77%
28%
1%

20%
10
86%
51%
46%
10%
33%
8%
65%
18%
28%
23%
13%
28%
7

42
68
53
82
95%
28%
25%
84%
13%
69%
25
25
8%
49%
84
60%
11%
24
36
25
84%
3
6%

69
18%
6%
20%
36%
77%
21%
47%
137%
106%
26%
33%
78%
4%
4%
8%
36%
19%
24%
15%
69%
54
9%
S

35
55
18%
120%
47%
107
17
56
15%
17%
48%
49
50%
87
78%
109
61%
84%
30
72
9%
7%
21%
21%
84
44%
.8%
8%
.
28%
37
40%
60%

78
68%
20%
14
41%
26%
52%
90
14%
10%
31

111
28
42
29%
17%
117%
21%
U%
26%
10%
2%

20
39%
20
15
24
35
75%
11%
63
55
72%
61
69
67%
31%
15%
19%
97
38%
33%
77%
26
2
21%
11
36%
62
47
11
88%
9

56
19%
89
23%
13%
29%
7%
48%
58%
60
86
96
29
25%
85
18%
70
26%
26%
9
50%
86
50%
11%
24%
38
26
35
3%
6

70
19
7
20%
87%
78
21%
47%
140
107
27%
34
78%
4%
4%
8%

37
19%
25
16%
6!)%
85%
S%
8%

86
60
18%
120%
43
110
18%
66%
16%
18
48%
49%
50%
88
79
109%
51%
35
30%
74
1%
7%

21 \<t
22%
84%
45
8%
8%
<%

89
38
40%
61

Satoa.
100 Kelly Spr T pf
100 Kelcey Wheel
2100 Kennecott ...

1200 Key Tire ft R.
1300 Lack Steel ...

2 400 Lee Rub A T.
8% 500 Lehigh Valley.

7 100 Lima Loco pf.
1600 Loews Inc ...

1600 Loft Inc
200 Loose Wile* B
40ft Louis A Nash.
200iManati Sugar.
lOOiMin Elevated.
lOOlMkt S R pr pf
10o(Marland OIL..

12 816001Mex Petrol ...

2 6001 Miami Copper.
£1.60 1900|Mld States Oil.

1900)Mldvale 8 A O
700IM & St L new.
500! Mo. Kan ft T.

35001Mo Pacific ...

700jMo Pacific pt.
100 Mont Power..
2700lMo/it W ft Co

i%
6
6

.»8

7
5.20

1

100
200
600

1000
100
100
300

1400
1000
800
300
600

1200
1000
5001

3000
500

Nat Acme
Nat Clo ft Suit
Nat Enam A S
Nat Lead
Nevada Con C
N Or, T A M..
N Y Air Br..
N Y Central..
N Y, C 4 St L
NY.CA^L 1 pf
NY.CASL 2d pf
N Y Dock
N Y, N H A H
N Y, Ont A W
Norf ft West.
Nor Amer Co.
NSo Am Co pf.

4300!Nor Pacific.
100
400
100
200
8400

10000
8700
100

6300
1000
600

1000
100

2200
3000
1000
200

2700
600
800
100
700

1000

Nova Sc S ft C
Okla P ft Uef.
Orphcum Cir..
Pac Develop.
Pacific Oil ..

Pan Am PAT
Pan A P A T B
Par & Bing..
Penn R R..-
Penn Seab St
Peoples Gas..
Pere Marq ..

Phila Co
Phillips Petrol.
Pierce Arrow..
Pierce Ar pf..
Pierce Oil ....

Pierce Oil pf..
Pitts Coal of P
Press Steel C.
Press St C pf.
Pullman .....

Punta A1 Sug.
1000!Pure Oil
700
500

7000
400
600
100

8300
100

Ry St Spring.
Ray Con Cop..
Reading
Rem Type .

Replogle Steel.
Rep Mot Tr..
Rep Iron ft St
Rep Ir A St pf

82001 Royal D N Y..
500! St Jos Lead...

1400 St L A San F.
100 St L A S F pf.

1000 St Louis S W.
100 St L 8 W pf..
800 Sakon Motor..
300 Seab Air Line.

8000 Sears Roebuck
4800 Seneca Copper
200 Shattuck Arls.

8600 Minclair Cons.
200 Sloss-Sh S A I

2200 So Pacific ....

4600 So Railway...
300! So Railway pf
200|Stand Oil N J.
200jst Oil N J pt,

1600'Stew War Spfl
200'Stromberg Car

19900Istudebaker
Stfbmar Boat.
Superior Oil .

Tenn Cop A C
Texas Co
Tex Pac C A O
Texas ft Pac..
Third Ave
Tob Products.

lOOlTob Prod pf..
lOO'T.StL&W ctfs.
900lTranscon Oil..
100|Tr ft Wins St.
200 Union B ft P..
400 Union Oil

100
100
100
6100
2900
1200
200

6400

%
%
%
%
%
i%
%
i%

+ 3%

10 1300 Union Pacific.
8 600 United Drug.
8 2700 United Fruit..

100 Un Ry Inv pf.
D400 Tin Retail St.
800 USCIPAP
700IU S Food Prod
7600IU S Ind Alco.
6001U S R ft Imp.

8600'U S Rubber.
100!u S Rub 1st pf

21500 U fi Steel
200IU S Steel pf..
6100|Utah Copper
10410!Vanadium St..
400lVa-Car Chem,
100! Va-Oar Ch pf.

.700! Vlvaudou
llOOjWabash .

3001 Wabash pf A.
600 Western Pac..
600!West Un Tel..
500!West El ft M.
400|Wher,l ft L. E.
100!White Oil ....

llOOi Willys Over ..

200! Willys Ov pf..
300^ Wilson ft Co..

14001 Worth Pump..
5001 Worth P pf B.l

tEx right*. Jin scrip, x Part stock.
NOTE.Odd lot transactions are not recorded in separate line unless sales

were made at price outside of the regular lot range.

70
58
80%12%
41
26
52%
90
14%
10%
29
109%
-'7%
42
29
16%

116
21%
11%
24%
10
2%
19%
88%
48%
19
14%
19%
34%
74%
11%
53
53%
71%
60%
68
67%
30
15%
19%
96
38
33%
76%
24
1%
21%
10
36%
61%
45
10%
88%
8%
55%
19%
28%
23%
18
28
7%

44
58
59
83
95%
28%
25
84
18
69%
25
25%
9
49%
84%
51
"%
24%
86
26%
34%
3%
6%

69
18%
6%
20%
36%
77%
21
47%
136%
106%
25%
32%
78%
'«t
8%
36%
19%
25%
16
70
85
9%
8%
84%
57
18

120
47%
110 "

18
56%
14%
17%
47%
49%
49%
87%
77%
109%
61
84%
30%
72
8%
7%
21%
21%
83%
45
8%
8%
«%
39%
87%
40%
59%

TO
(8
30%
18%
41%
26%
52%
30
14%
10%
31%

110
27%
42
29
16%
119%
21%
11%
25
10
2%

20
39%
48%
20%
14%
19%
34%
ss
63
64%
78%
61
49
67%
31
15%
19%
96
88%
33%
78
24
1%
21%
10
36%
62%
47%
10%
38%
.
65%
19%
<88%
34
18%
29
7%

44
68%
.59
83
96
29
25%
84%
13%
70%
25
26%
9
50%
84%
52
11%
24%
86
26%
34%
3%
6

70
19
7
20%
37
78%
21%
47%
137
106%
26%
82%
79%
4%
4%.
8%

.37
20%
25%
16
70%
85
9%
8%

84.%
58%
18%
120%
49

110
18
66%
15%
17%
49
49%
60%
87%
79
109%
.61%
36%
30%
72
9%
7%
21%
22
84
45%
8%
8%
6%
29%
37%
41
60

70
58
20%
12%
41
26
52
#0
14%
10%
29
109%
27%
42
29
16%
116%

53
24%
10
2%
19%
38%
48%
19
14%
19%
84%
74%
11%
68
53%
71%
60
.8
67%
30
15%
19%
96
88%
33%
76%
24
1%
21%
10
86%
60%
41
10%
88%
8%
66%
19%
28%
38%
18
28
7%

48
68

5!
95%
28%
25
84
13
69%
26
25%
9
49%
84%
50%
11%
24
36
25%
34%
8%
6%
69
18%
6%
20%
36%
77%
21
47%
136%
106%
25%
32%
78
4%
4%
8%
36%
19%
24%
16
69
86
9%
8%
34%
67
18

120'
47%
108%
18
55%
14%
17%
47%
49%
49%
87%
77%
109%
50%
84%
30%
72
8%
7%
21%
21%
83%
44%
8%
8%
6%

29
37%
40%
59%

70
68

SS
41%
30%
52
90
14%
10%
81%

110
27%
42
29
16%
117%
21%
11%
25
10
2%
19%
89%
48%
20
14%
19%
34%
76
11%
58
64%
73%
61
69
67%
31
15%
19%
96
38%
33%
77%
24
1%
21%
10
86%
52
46%
10%
r88%
8%
66%
19%.
88%
88%
13%
29
7%

48
,68
69
8$
96
29
25%
84%
18%
69%
26
26%
9
49%
84%
60%
11%
24
36
25%
84%
8%
6

70
19
7
20%
37
78
21%
47 %.
187
106%
26%
82%
78%
4%
4%
8%
36%
19%
24%
16
69%
85
9%
8%
34%
68%
18%
120%
48
108%
18
66%
15
17%
48%
.49%
50%
87%
79
109%
5.1%
84%
80%
72
9%
7%
21%
22
84
44%
8%

in
29
37%
40%
80

- 2%
+ %4-1
t *
+ 1

+'2%
. %
+ 1

%
%
%

1
3%

%

"%
%
%

i%
%
1%
%
%

3%
%

+ 4

+
%
%
%
%
%
%

i%
1%

+ %
+ %
4- %
+ 2
+ 2%
. 1%
+ %

± &
+ 1%
. %
. %
+ *2
. 2
+ 1%
+ 1<
+ -1

+ %
+ 1
. %
. %
. %
+ %

%
%

1
1
%
%

1
%
%

2%
%
%

"%
%
%
%
%
%
%
1%
"%
%
%
%
%
%

+
+

+
'

+
+
+
+
+

+
+
+ 1
+ 1%
+ %
+ 1

e In stock. £ Part extra.

eligible, BO to VO dare. CMS; noii-elldM*
« to no daya.

(I.UKINU iioi'hk mmnwT.
Clearing House eschango*, (620,000.000;

balance*, (64.400,000. Kederal Reserve credit
balances, (40.100.000.

SILVER MARKET.
Official bar diver In New York, domestic,

WW4<\ an ounce, unchanged, foreign, 84tye.a
up tie., Loudon, 3ftd., up 44c.; Mexican dot
lar». 48*e.. up Ke.
The rang* of sliver nrlree Uit* rear:

London 43Hd. Jan. n MSd. March 8
New Tork.... AS*, Jan. 6 8S%o. March .

EQUIPMENT TRUSTS.
(Quoted on a Percentage Rails).

Name. Maturity. Rata. Htd. Aak.
Atlantle Coaat L..1 6?f-!W 9% ».U3 6.10
Baltimore A Ohio. 1923-57 4Vt 7.IS A V»
Bethlehem Steel 1023-30 7 7.(7 7 00
Ruff., r. a pitta,.imi-aa s-« t.ir, a to
Canadian Paelflc.. 1*91-83 4%-8 TOO 6.23
Chaaapaaka A Ohlo..ll124-33 BVfc A 70 A.33
Chicago A N. W ,19>l 23 4*4 6.PO ASA
Chicago a N. W...1928-.-W G<4 A.GO 0.10
Chi., Rock I. A P..1921 27 4'4-S 7.B0 6.73
C. »».. U AN. 0.1921-04 0 7 <j0 0 40
o . o. o. A St. i..i#« a» B-o c.7s n "o
Oalawaw A Hud... 1021 4<4 «.fn MSB
Erie Railroad 1921-38 4'4-3-6 7.7!% 7 00
Illinois Central 1921-27 4Vt-| 6.60 33
llilnola Central.... 19*6-86 «4-t 6.68 A.SO
i/oulevflle A Nash .1921 -23 B A 60 6 83
Louisville A Nash.. 1623-86 AH <18% ti .'ft
Marland T. Line .1921-97 8 9.33 A.'.ft
Mlchlran Central.. .1*18-89 5-A O.AS A "0

111.. Ht H. A 8. B. M 1021 36 4H-8 7.2B A
M . fit P. A 8. 8. M.I621-88 9 «H-T 7.00 0 40
Mo., Kan. A Te*...1921-34 G 7.B0 7 00
Nat. Steel Car L...1921-38 8 6 00 5.10
New Yorlt Central.. 1621-39 4H-8 8.80 A 2',
New York Central 1021 38 T 8.88 0 2r.
V Y., N. H. A H. .1031-38 4*4-8-8 A 0O 7.10
Norfolk « W8»t 1921-24 4H fl.PO
Northern Pacific.. .1031 AO 7 6,60 8.38
Pac. Fruit Rspreea. 1818-88 T 9.70 8.10
Penn. Oen. Freight. 1621-23 4-4* A.75 8 40
Pitt*. A Lake Brie.. 19f1-88 "H 8 70 8 30
Reading Company.. IM1-37 4<4 9.73 C.rtO
heaboarft A. Line.. 1621 -27 4<4-8-6 T.7B 7 00
aim lair Refining.. .1W1-3.1 0 KW 7.30
Southern Pacific....1021-20 4*4 A.*3 A.X
Southern Pacific.. ..1954-83 7 A.A3 n 20
f-'nijthern Hallway. .1PJI-2H 4<4-S 7.12 6.30
rnlon Paclfl.- 1024*35 7 8.40 0 10

jVlrHrlar. Rail* a;..'021-a0 0 7 fttt fi »0
White Oil 1621 2S 0 0.00 8 00

LOUDON MOJIKV market.

London, Sept. 10.-.Bar fold, 110*. Id.
Money IH per cent DUoount rataa:
Rhort Mils, 4H par cent. Tkrtt Months'
hltlg, 4V4 per cent..

EX DIVIDEND TABUS.
September H.

Cm*. J. J., Thresh. .Mach. pf
Elec Storage Hatter?,
Elec. Storago Battery pf
Hen'ember 15-

Amer. Locomotive.
Anur, 7<ocomotive Pi
South Penr<. Oil
* September 14--
Mnntana Power
Montana rower pf .*»..<...«.
September 15.

Ad< ance-Rumely pf
A'lled Chemical mid I>ye pf..*.
Amorlran Bank Note pf
Amorl'-an Can pf
American i'ar and Foundry .....

American Car and Foundry pf
American fteel Foundries pf
American Woolen
American Woolen pf
PetMehem Steel 1% pf
Bethlehem Steel 8*o pf .....a.....

Bcthlehom Meel common A
Bethlehem 8te«l rommitn B.
Buffalo and Ruei'ichanna..............
ntlea Service scrip
Cltlva Service scrip
Cltlee Servloa acrlp ...

Cities F-rvtcepf B acrlp
Consolidated (1. B. U 4 P (Bait.)
Crucible Steel pf
FamoiiH-Playera Lasky.
Omwlll Chemical
Oraoaelll Chemical pf....
CHalf State* Steel let pf
Ha-k»1l & Barker Car
ITjrculee Powder
Ilcr -ulea Powder com. oxt.............
Kreage S. S. pf

Uirgott * Myers Tobacco pf 1.78
Manatl Sugar 1.75
North American New common 76c
North American New pf 78c
North Ohio Tr. A U 1.80
Orpheum Circuit, Inc.. SO"
Orpheum Circuit, Inc., pf i.00
Owena Bottle Mc
Owens Bottle pf. 1.78
Pure Oil 5*% pf 1.13
Pura OH 6* pf 1.60
I'ure Oil B% pf t.00
Ki'vnolrts, R. J., Tobacco 80c
Reynolds, R. J.. Tobacoo pf i.T«
fc-ars Roebuck pf 1.78
South Porto Rleo Su*ar pf J.00
Southwest Pennsylvania Plpo Line 1.00
Standard Oil of Kentucky 8.00
United Retail Stores l.no
White lfotor 1.00

DIVIDENDS.
Stock of
Rooortf. Payable.

Amrr. Hsrhange Securities
"A." q. $S Sept. 17 0«. I

Inter Motor Truck Co.. 1st
pf., q., $1.75 Sept. SO Oct. 1

Inter. Motor Track Co.. Sd
pf.. 4., $1.78 Sept. SO Oct. 1

Mexican Pot. t o.. «.. $3... .Sept. SI Oct. I
Mexican Pot. Co. pf.. q.. $S. .Sept. 31 Oct. 1
Pan-American Pet. * Trans.
"A." $1.80 Sept. SI Oat. 10

Pan-American Pot A Trans.
"B." q.. $1.80 Sept. St Oct. 10

Tohaoos Product* Co. pf.. q.,
91.78 Kept. 1$ Oat. 1

UHITED STATU TB1ASUST STATEKEITT,
Kperial Dupmteh to Tr* Swm T«W Itauu.

srrjxn;: I
Berenrje receipt* and expratfltvrw ae at clou* of bu»ln««« September .:

Thie
Reeetnta ordinary: itKmth.

Cuetome |S,flt»,r.02
Internal revenue:

Income and pr.iflt.i tax
Miscellaneous
MV.'pelanenus revenue..
rannmn <"anal tolU...
Total ordinary
Bacee* of ordinary receipt* over
ordinary dlebureemente

Rxrann of ordinary dlsbureamante
over ordinary remote
Jalanca to-day. ttMIUMU
.maaalpta aai 4rtabnvae®ee4rte c<ar

R.S20.n:,3
MJ70,Slfi
8.312.%Tf»
879.M0

M.712.34A

11.22'..1*8

CorreepondlnR
period

last r»nr.
|4.»4(I.OOO
8.W7.271

32.2*7.304
13,2fi!«.-.t,7

7.10(1
BM71.I50

.floral
veer t1<t.

I31.M4.M-
0fl.S2fi.54W

*0.1,04%.407
M,fl1S.M.">
1.0734*5

Bl4.22.'i,0S1

Correspond!p(
period flrr!\]

WMifM
ia2.(|«.iia3
«*4.<"«fl.1M
2(M.0:«.!>03

1.002 729
n»:,«8.34j

71.Mfi.937 130,243,3M H7.SSS.Mt
Mm Hl*h» the T*Hiqt In July mm taotu«*4.

MOLTNE PLOW PLAN DRAFTED.
Reonranlia t loa Scheme Ex»«ef«d

to Ready la Tea Days.
The plan for ths reorganisation of the

Molina Piow Company baa been drafted
and, with a few minor changes, on which
attorneys are working, will b« ready to
put Into effect In about tan daya. In the
opinion of New York bankers. Although
definite details of the entire plan have
not been made publlo, It Is understood
that the company's new capitalisation
will be substantially aa follows:
Ten million dollars of 7 per cen*.

cumulative debenture stock, 110,009,000
of 7 per cent, cumulative first preferred
stock, f7.5OO.O0O of 7 per cent, ancond
preferred stock, and an undetermined
amount of no par value common sto^k.
|t has not been decided. It Is understood,
whether the second preferred will be
cumulative or otherwise as to dividends.

ae debentures and first preferred
will he given to the company's

banking creditors, Its noteholders nnd Ite
oth *r preferred creditors, who will get
also f.ome of the common stock. The
second preferred shares will be given to
holder^of the Mollne'g present preferred
stock. What Its present common stock¬
holders toll! receive could not be learned.

It Is Mid that approximately 90 per
cent, of tie oompaay'e banking and com¬
mercial creditor* have agsgnved to the
men and that many of Its noteholder*
have signified their willingness to accept
Ita terms. \

V. B. ROVM ICLURO WBIL.
WABffmoTOV, Sept. 10..A satisfac¬

tory reeponee to the Treasury's com¬
bined offering/of 1800,000,000 of Gov¬
ernment obligations dated September
IK Is Indicated In preliminary reports.
Treasury officials declared to-night
Attention was cp-Ued by officials to the
fact that the M erest rate on the one
year certificates', la 5H per cent and
not 1% per ML, U srrooeoualy re¬
ported.

. ...^

TOPICS OF WALL STREET.
Stocks Still Hlcker.

The stock market continued yester¬
day Its upward movement of the last
.reek and no attention was paid to signs'
of distress In Germany and the fat. of
the German mark u> a new low r-jcor.l]
level. Trading1 as a whole was large for
a Saturday and the session wan ('«
largest ha'f seselon since April 30,
yesterday's sales being In excess of
556,000- shnres. As In the recent days ot
the advance no particular group wa*;
picked out for meruit* up, but the en¬
tire market moved up rapidly, with here
and there an exception, usually among ,

more Inactive issues. American Car and
Foundry. American Locomotive and
North American Company common all
made now highs for the year again
yesterday.

Kansas City toithera. ...

The buying of Kansas City Southern
on Friday, which made that Issue the
leader of the rail division In the mar¬
ket for that day, continued apain yes¬
terday and that stock recorded another
advance of nearly a point, to within a

point of Its high for this year. All
rails followed with substantial gains and
Canadian Pacific, which reversed the
general procedure on Friday and lost,
materially regained yesterday a full point
of Its preceding day's decline.

Atlastle Gulf Oil Oatpnt.
The Atlantic Gulf Oil Corporation, a

subsidiary of the similarly . named
steamship company, produced 958.834
barrels of oil In Aujruet, In contrast to
847.262 in July, 93*378 In June, 1,-
186,274 In May, 1,763,891 In April. 2.-
860,964 In Maroh, 2.691,013 In February
and 8,437,125 In January.

Bank Statement Featureless,
The New York Ctlea»>Jng Hnnso hank

statement disclosed a gain of 116,769,000
!n surplus reserve, but elsewhere there
was no feature and the reserve position
of banks reporting In It means little in
view of their ability to raise or lower It;
as they borrow from or repay loarxs to
the local Reserve bank. Deposits In-1
creased 110,000,000 and loans fell off 18,-j
391,000. United States deposits deducted
were $64,990,000 In the actual statement.

Batt«rworth*Jndsan Plan.

The plan for the reorganization of the
Blitterworth-Jurtaon Corporate, nccord-
In* to Information obtained yesterday,
calls for the organisation of a new com-
pnny to take over the assets of the pres-
ent one. The new corporation will-have'
(2,100.000 of 7 per cent three year mort-
gage bonds, Which will go, to creditor**
for 90 per cent, of their claims; 8500,000
<Jf series B bonde .to provide the-other
10 per dent, oif creditors' charges and
working capital: 25.00Q shares of 7 per
cent, preferred stock of $100 par to be
exchanged share for share for Its-present
preferred; 100,000 shares of common
stock to be Issuod to the underwriting
syndicate and< to Its stockholder* who
subscribe for bonds. .

Marten Make Ifew Low.

German marks broke to another new

record low again yesterday when they
.old below a cent. There was a differ¬
ence between quotations reported by dlf-
fer»nt hanking Institutions, one of them
reporting transactions at -98 cent, while
»nother estaVnhcd the low at .118%
cent. The former represented «i decline
of .08% cent from tho previous low."

Mexican Petroleum Dkldondi.

The directors of the Mexican Petro¬
leum Company and the Pan-American
Petroleum end Transport Convjr^flon
dnclared yesterday all rrgUlnr d'vldends
on their various stocks. The n»arterl>
dividend of $3 on Mexican Petroleum
common was declared, payable on Octo¬
ber 10 to lt« stock of record on Septem¬
ber 21, and that of 12 a share on Its
preferred, "pfcypble on October t td Its
stock of record on Sentember 21. The
regular dividends of $1.50 a share un
Pan-American classes A and B stock,
were declared,' payable on October lfrto
Its stock of record on September 21.

Broker* Continue Bnlllal*.
"The market docs not look as If It

will have any serious .setback unleHf
some I'nexnect.ed unfavorable news <'«.-

velops."E. W. Wagner A Co. "Wo
will have reactions and recoveries iy
stocks. but tho trend hns changed and
the constructive side will be In evidence"
.J. S. Bache A Co. "Reactions njupt
be expected now and then when the list
becomes overbought. ,bnt. everything con¬

sidered, we look for higher prices".A
J Johnson A Co. "We are bullish'on
all good stocks on any reactions".
Carpender, Caffry & Co. "It-Is evident
that there la reason to believe the mar¬

ket situation Is as a Whole on a.fnore
substantial footing than at any time for
many months" .Henry Clews & Co
"We are making great strides toward
readjustment of ft constructive charac¬
ter and the market sooner or later Is
bound to reflect this changed situation"
.W. J. Wollman & Co.

Idle Cm.ru Oe«lln«.

Surplus freight o.ar^i on Augvst 21
totalled 467,815 cars, a decrease of 23,-
f>84 from that of the preceding: week,
according to the report of the car ser¬
vice division of the Amerlean Railway
Association. Of that total 246,440 were

classed as serviceable and the remainder,
221,375, as In need of repairs. Of 2,-
300.929 freight cars on American rail¬
road lines, 382.440 were reported In dis¬
repair against 876,417 on August 1.

CONSOLIDATED EXCHANGE.

Prevailing optimism and satisfactory
general advices accounted in large part
for average advances of 3 to 12 ponts
In active Industrial shares trading. Ini
the Consolidated Stock exchange. Im¬
provement was widest In equipment, oil.
steel and specialty stocks, while rails
were less active, those shares ending at
1 to 8 per cent, above the closing fig¬
ures Of September 3. Gains of 12% In
Mexican Petroleum to 117 Mb. 11*4 In
Baldwin Locomotive to 89%, 8 In Cruci¬
ble to 84%, 6% In American Locomo¬
tive to 93, 6% In Car and Foundry to
181ft and 5 In United States Rubber to
61 were outstsnding.
Corn Products advanced 6 to 76. Gen¬

eral Asphalt 5Mi to 81 %, Retail Stores
8 Mi to 5814, American Woolen 6% to
77%. Sears Roebuck 3% to 89*4, Kelly
Springfield 6 to 44<4. General Kleetrlo
(ex. dividend 2) 4 to 126*6, United
States Steel 8 to 78%, Republic 4 to
60%. Bethlehem Steel B. 4% to 64%.
Vanadium 4% to 84%, Pan-American
4% to 61%, California Petroleum 4%
to 89%, 8tudebaker rose 6 to 78%.
Chandler Motors D to 48%, Tobacco
Products 8% to 69%. Utah Copper 4%
to 60%, Anaconda 3% to 38%. Atlantic
Gulf 2% to 16%. Reading 3 to 70%.
Baltimore and Ohio 2 to 39 and Great
Northern preferred 3 to 76%.
EXPORTS PROM NICW YORK.
Exports from New York yesterday

Barley, 3,060 bushel; pork. 1.480 bar¬
rels; bacon, 1,686.000 pounds; lard, 13,-
887,789 pounds; cottonsced oil, 134,000
pounds; flour, sacks, 48.439: beef, "bar¬
rels, 1,080; ham, pounds, 17.600; tallow
pounds, 108,480; lubricating oil, 98.100
gallons; grass seed, bdgs, 98*.

WRW RNOLAMD MILLS STOCKS.
Boston, Sent. 10..ftalrs of manufac¬

turing ptovka in Boston this w»ek:
IS Arlington Mills preferred, 00'i: B Blga-

low Hartford Carpet Company preferred,
90: 1 Dmoktlila Mills, I'O: 2 Gllletts Safety
(Uxor Company, 142; 60 fJraton * Knight
Company preferred, RS; 10 I/ane I.lhby Pluh-
ertes Company preferred. 7; ft Ludlow Manu¬
facturing Associate*. 193: I fialmon Palls
Manufacturing Company. 7&? IB Textile Se¬
curities Company, ltd: M) Cnlted States
Worsted Company, 60s;; 00 West Boylatsn
Manufacturing Company preferred, 73.

Cotton
Wr/fc or call for oar SpottolJnalys't of iht COTTON
situation throughou! the ootid.

Lambom&Ca
Seven SiDevfixk

T&RjrrnfR 3310.
MEMBERS:

New Tork Stock Exchange.
New Tork Cotton Exchange. '

New York Coffee and Sugar Ex¬
change, I'ntf.

California
Petroleum-

-An oil company
with great market
possibilities.

Copy D-/7 on itfuesl

Stocks aid Bonds
53BBOADWW. NEWKOltK

Telephone Whitehall 947.

What
of the
Copper Stocks?

Consumption of coppermetal ifc nptr twicfe the
present rate oi produc¬
tion.

Does this foreshadow
the early resumption of
operations by the por¬
phyry producers and pos¬sible restoration of divi¬
dends nest year?
The immediate as well

as long range outlook for
the copper stocks is fea¬
tured in the current issue
of The Investment News.

Copy will be mailed
free. Ask for S-70.

[klM5t[tRRX5DN&i
66 BROADWAY NEWYORK
TEU0OWUMO ORE&N 4020-26

Safe Bonds
on

Partial Payments
To dduble your dollars mn«t enfoly
Invest In bonds. To doub'.e them
most rapidly invest now, bei'ore
the Inevitable decline of Internal
rates will mean a much larycr In¬
vestment to obtain the same re¬
turn. Buy the best rated bonds
now while you can obtain as high
as 8%. We will finance you. Pay
only 20* down.balance In con¬
venient payments.

Two Booklets Gratis
"Buying Safe Bonds
on Partial Payments"

"Bond Terms
Defined"

L. A. HUGHES & CO.
Imiittmenti

tort nroart*-«y * TM. Tierfor 28".1.

Stptember 1921

Investors
Pocket Manual

contain* latest statistical In-
formation, sis* hick and low
price* for several years on all
.¦cues listed en the NewYork
Stock Bachenge,Chicago
Stock Baahanga. New York

- Curb and the other leading
oschanges throughout the
Unltod State*

Copy imJ ntUaa maal
A«k for H. >.

"Always Without Obligation"
s's BU££!AXJ* Co¦
Msotkers CeNMbdoted Stock Exeh tf HY

49 BROADWAY NEW YOUK
PhoorBowiindOreen btoo

CmcAOo^nwcHMioom SNiw^^htMS^i

Cohabii'i Oil DeTelopmtnts
* diccurHi'd In current tapue of

Securitias Suggestions
Free oa reqncot

R.CMkoaroel&Co
^ Plw 8tr.t, Hnw York


